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$] pOHW NRUV]DNRNUD ERQWiVD pV H N�O|QE|]� NRUV]DNRN

SUREOHPDWLNiMiUD LUiQ\tWRWW N�O|QOHJHV ILJ\HOHP MHOOHJ]HWHVHQ PRGHUQ

MHOHQVpJ� $] LG�VNRUUD LUiQ\XOy ILJ\HOHP IHOHU�V|GpVpW HJ\UpV]W H

NRUFVRSRUW V]iPEHOL pV V]i]DOpNRV Q|YHNHGpVH� PiVUpV]W D

Q\XJGtMUHQGV]HU HOWHUMHGpVH iOWDO OpWUHKR]RWW OHYiODV]WyGiV

NLKDQJV~O\R]yGiVD RNR]]D� ( NpW WpQ\H]�Q NtY�O D] LG�VHN PDL

KHO\]HWpQHN DODNXOiViW NRUXQN IRQWRV WiUVDGDOPL YiOWR]iVDL LV

EHIRO\iVROMiN�

$ KDJ\RPiQ\RV QDJ\FVDOiG�PRGHOO IHOV]iPROyGiVD D NLVFVDOiGRN

NXOWXUiOLV PRGHOOMpQHN HOWHUMHGpVH iOWDO� D WiUVDGDOPL pV WpUEHOL

PRELOLWiV Q|YHNHGpVH� D] XUEDQL]iFLy IHOHU�V|GpVH� D] HJ\J\HUHNHV

FVDOiGRN DUiQ\iQDN Q|YHNHGpVH PLQG RO\DQ WiUVDGDOPL WpQ\� DPHO\HN

HJ\�WWHV KDWiVD UHQGNtY�OL PyGRQ PHJQ|YHOWH D] LG�V V]HPpO\HN

HOV]LJHWHO�GpVL IRO\DPDWiW� pV UiLUiQ\tWRWWD D ILJ\HOPHW D WiUVDGDORP

iOWDO D] LG�VHN V]iPiUD Q\~MWDQGy YpGHOHP V]�NVpJHVVpJpUH�

$] LG�VNRU PLQW WiUVDGDOPL NpUGpV LJHQ VRNUpW& MHOHQVpJ� IRQWRVDEE

|VV]HWHY�L D N|YHWNH]�N� HJpV]VpJ�J\L� SV]LKLNDL� V]RFLiOLV� pOHWYLWHOL

NpUGpVHN�

.|]WXGRWW� KRJ\ H] D] pOHWNRU HJ\�WWMiU D] HJpV]VpJL iOODSRW

YLV]RQ\ODJRV URPOiViYDO� ( SUREOpPD NH]HOpVH HONpS]HOKHWHWOHQ HJ\

HU�V WiUVDGDORPEL]WRVtWiVL UHQGV]HU PHJOpWH QpON�O� ( EL]WRVtWiVL

UHQGV]HUQHN UHQGHONH]QLH NHOO HJ\ RO\DQ KXPiQXV NRPSRQHQVVHO�

DPHO\ ILJ\HOHPEH YHV]L� KRJ\ D N|]|VVpJEHQ PLQGLJ YDQQDN RO\DQRN�

DNLN QHP UHQGHONH]QHN HOpJVpJHV M|YHGHOHPPHO DKKR]� KRJ\

EHIL]HVVpN UpV]�NHW D UHQGV]HU N|OWVpJYHWpVpEH� (J\ PiVLN LGH

YRQDWNR]y NpUGpV D] RUYRVL HOOiWiV PRELOLWiVD� ,VPHUW WpQ\� KRJ\ D

QDJ\RQ LG�VHN MyUpV]pQHN NRPRO\ JRQGMDL YDQQDN D IL]LNDL PR]JiV�

tJ\ D] RUYRVL UHQGHO�K|] YDOy HOMXWiV WHUpQ LV� (QQHN D UpWHJQHN OHQQH

V]�NVpJH HJ\ RO\DQ Ki]KR] MiUy HJpV]VpJ�J\L V]RJiOWDWiVL KiOyUD�



DPLO\HQUH PiU WDOiOKDWXQN SpOGiNDW D IHMOHWW RUV]iJRNEDQ� (J\ LO\HQ

KiOy]DW NLpStWpVpW RO\DQ JHULiWULDL N|]SRQWRN PHJWHUYH]pVpYHO OHKHWQH

NH]GHQL� DPHO\HNEHQ D] RUYRV pV D N|]pSNiGHU WLV]WiEDQ YDQ D]

|VV]HV KR]]i WDUWR]y LG�V HPEHU HJpV]VpJL SUREOpPiMiYDO� (J\ NLV

OpSpVW HEEH D] LUiQ\ED D URPiQLDL HJpV]VpJ�J\L UHQGV]HU LV PHJWHWW D

FVDOiGRUYRVL LQWp]PpQ\ HONpS]HOpVpYHO� iP D] HOJRQGROiVW WRYiEEL

KDWiUR]RWW OpSpVHN NHOOHQH KRJ\ N|YHVVpN� KRJ\ YDOyEDQ OpQ\HJL

YiOWR]iVRNUD LV VRU NHU�OKHVVHQ�

$ SV]LKLNDL SUREOpPiN RNDL pV PHJQ\LOYiQXOiVL IRUPiL V]pOHV VNiOiED

VRUROKDWyN� (OV�NpQW HPOtWKHWM�N D Q\XJGtMEDPHQHWHOW PLQW

VRNNKDWiVW� $] LG�V V]HPpO\W KLUWHOHQ pU� DOXOIRJODONR]WDWRWWViJ

pU]pVH IUXV]WUiFLyW WHUPHOKHW NL� H] SHGLJ UiLUiQ\tWMD D ILJ\HOPHW YpOW

YDJ\ YDOyV HJpV]VpJL SUREOpPiLUD� Q|YHOYH D]RNDW D] DJJRGDOPDNDW�

DPHO\HNHW QpKiQ\� PRVWDQiLJ HOKDQ\DJROW V]LPSWyPD RNR]RWW� $

Q\XJGtMD]iVVDO MiUy VRNNKDWiV NLN�V]|E|OpVpUH YDJ\ PpUVpNHOpVpUH

PiU YDQ QpKiQ\ PyGV]HU� (]HN N|]p WDUWR]LN D] D PpJ NHYpVEp

KDV]QiOW HOMiUiV� PHO\ D PXQNDLG� IRNR]DWRV FV|NNHQWpVpW DMiQOMD D

Q\XJGtMNRUKDWiU N|]HOHGWpYHO� 0iV PHJROGiV D WHYpNHQ\VpJUH YiJ\y

LG�VHN HOIRJODOiVD OHKHW� (] D] HOIRJODOiV UHiOLV KDV]QRW LV KDMWKDW D

N|]|VVpJQHN� D EHWHJ LG�VHN JRQGR]iVD D] HJpV]VpJHVHN VHJtWVpJpYHO

FVXSiQ HJ\ D OHKHW�VpJHN N|]�O� $] LG�V HPEHUHN IHOKDV]QiOiVD

WDQiFVDGyNpQW QHP ~MNHOHW& HOJRQGROiV� HQQHN PDL DONDOPD]iViUD

PHJ OHKHWQH NHUHVQL D PHJIHOHO� WHU�OHWHNHW� $] LG�VHN V]DEDG LGHM�N

HJ\ UpV]pW V]tYHVHQ IRUGtWDQiN NXOWXUiOLV WHYpNHQ\VpJUH� D WiUVDGDORP

IHODGDWD LWW D] OHQQH� KRJ\ PHJIHOHO� PHJQ\LOYiQXOiVL N|U�OPpQ\HNHW

NtQiOMRQ IHO V]iPXNUD� ,WW NHOO PHJHPOtWHQ�QN� KRJ\ D] |UHJHGpV

iOWDOiEDQ QHP MiU HJ\�WW D P&YpV]L DONRWyNHGY pV �NpSHVVpJ

FV|NNHQpVpYHO� D Q\XJGtMEDPHQHWHO MyWpNRQ\ KDWiVW J\DNRUROKDW D

P&YpV]L YDJ\ DPDW�U DONRWyPXQNiUD�

$ NRUEDQ YDOy HO�UHKDODGiVVDO Q\LOYiQYDOyDQ D SV]LKLNDL SUREOpPiN

WHUPpV]HWH LV PHJYiOWR]KDW� PHJMHOHQKHWQHN RO\DQ V~O\RV OHONL

EHWHJVpJHN �SDUDQRMD� LGHJ|VV]HURSSDQiV� GHPHQFLD�� DPHO\HN

SUREOHPDWLNXV YLVHONHGpVW RNR]KDWQDN �DONRKROL]PXV�

|QHOKDQ\DJROiV� |QJ\LONRVViJ��

$ SV]LKLNDL iOODSRWRW EHIRO\iVROy PiVLN V~O\RV WpQ\H]� D PDJiQ\�

.RUXQNEDQ D W|EEJHQHUiFLyV QDJ\FVDOiG IHOERPOiVD N|YHWNH]WpEHQ

QDJ\RQ VRN D PDJiUD PDUDGW LG�V V]HPpO\� D Ki]DVWiUVDN HJ\LNpQHN

KDOiOD PpJ WRYiEE IRNR]]D D] HOPDJiQ\RVRGiVW� (EEHQ D KHO\]HWEHQ



D] LG�V V]HPpO\ PpJLQNiEE LJpQ\OL D V]HUHWHWHW� D] HOLVPHUpVW� D

N|]|VVpJKH] WDUWR]iV pU]pVpW�

$ V]RFLiOLV NpUGpV HJ\LG�V D] HPEHU OpWpYHO� NL PHQQ\LW WXG YiOODOQL�

PHQQ\LW NHOO YiOODOQLD D] LG�VHNNHO YDOy IRJODONR]iV� JRQGRVNRGiV

PXQNiMiEyO�

$] pOHWYLWHOL NpUGpVHN D] LG�V V]HPpO\ IL]LNDL iOODSRWiKR] N|W�GQHN�

PHQQ\LUH NpSHVHN HOOiWQL PDJXNDW� HO WXGMiN�H YpJH]QL HJ\HG�O D

QRUPiOLV pOHWYLWHOKH] V]�NVpJHV WHYpNHQ\VpJHNHW�

'HPRJUiILDL iWWHNLQWpV

$] LG�VHN V]iPiQDN Q|YHNHGpVH NRUXQNEDQ Q\LOYiQYDOy WpQ\� H]W

HJ\UpV]W D] HJpV]VpJ�J\L UHQGV]HU IHMO�GpVH� PiVUpV]W D]

pOHWV]tQYRQDO HPHONHGpVH PDJ\DUi]]D� $] LG�VHN DUiQ\iQDN

Q|YHNHGpVH D] |VV]QpSHVVpJEHQ iOWDOiQRVDEE RNRNUD LV

YLVV]DYH]HWKHW�� (J\pUWHOP& NDSFVRODW iOODStWKDWy PHJ D QpSHVVpJ

HO|UHJHGpVH pV D WiUVDGDORP IHMOHWWVpJL V]LQWMH N|]|WW� $] iOOtWiV

PHJDODSR]RWWViJiW W|EE GHPRJUiILDL NXWDWiV LJD]ROMD �OiVG D

9LOiJEDQN MHOHQWpVpW�� $ YLOiJ OHJLIMDEE ODNRVViJD D] DIULNDL J\HQJpQ

IHMOHWW |YH]HWHNEHQ WDOiOKDWy� PtJ (XUySD pV eV]DN�$PHULND

QpSHVVpJpQHN iWODJpOHWNRUD MyYDO IHO�OP~OMD D W|EEL I|OGUpV]pW�

$ GHPRJUiILDL iWPHQHW� DPHO\QHN HUHGPpQ\HNpSSHQ D WiUVDGDORP

PDJDV V]�OHWpVL pV KDODQGyViJL UiWiNUyO DODFVRQ\DNUD WpU iW� PpJ FVDN

D IHMOHWW RUV]iJRNEDQ WHNLQWKHW� EHIHMH]HWW IRO\DPDWQDN� $ J\HQJpQ

IHMOHWW WiUVDGDOPDN D] iWPHQHW HJ\ N|]WHV OpSpVpQpO WDUWDQDN�

DPHO\EHQ D] HJpV]VpJ�J\L UHQGV]HU PLQLPiOLV IHMO�GpVH UpYpQ D

KDODQGyViJ � I�NpQW D J\HUPHNKDODQGyViJ � MHOHQW�VHQ FV|NNHQW� H]W

D]RQEDQ QHP N|YHWWH PpJ D V]�OHWpVHN V]iPiQDN FV|NNHQpVH� (

KHO\]HW N|YHWNH]PpQ\HNpQW H]HNEHQ D] RUV]iJRNEDQ GHPRJUiILDL

UREEDQiVQDN YDJ\XQN WDQ~L� V H UREEDQiV KDWiUR]]D PHJ D

QpSHVVpJHN NRU|VV]HWpWHOpW LV�

$] LG�VNRU SUREOpPiMiYDO PD I�NpQW D IHMOHWW WiUVDGDOPDNEDQ

IRJODONR]QDN� iP D] HPOtWHWW GHPRJUiILDL UREEDQiV HUHGPpQ\HNpQW

NLE�Y�OW JHQHUiFLyN HO|UHJHGpVpYHO D ILJ\HOHPQHN D KDUPDGLN YLOiJUD

LV NL NHOO PDMG WHUMHGQLH�

5RPiQLD GHPRJUiILDL KHO\]HWpU�O



5RPiQLiEDQ D GHPRJUiILDL iWPHQHW EHIHMH]HWW IRO\DPDWQDN

WHNLQWKHW�� D MHOHQOHJL WUHQG D] LG�VHN V]iPiQDN pV UpV]DUiQ\iQDN

IRO\WRQRV Q|YHNHGpVHNpQW KDWiUR]KDWy PHJ� $ 6WDWLV]WLNDL +LYDWDO

DGDWDLEyO NLLQGXOYD D �� pY I|O|WWL QpSHVVpJ DODNXOiViUyO D N|YHWNH]�

WiEOi]DWRW iOOtWKDWMXN |VV]H�

$] LG�V QpSHVVpJ V]iPiQDN DODNXOiVD 5RPiQLiEDQ

e9 ���� ���� ���� ���� ����

6]iPRNEDQ� ������� ������� ������� ������� �������

6]i]DOpNEDQ� ������ ������ ������ ������ ������

$] LG�V QpSHVVpJ DUiQ\iQDN H OiWKDWy Q|YHNHGpVpW NpW WpQ\H]�

EHIRO\iVROMD G|QW�HQ�

$ �� pY I|O|WWL QpSHVVpJ V]iPiQDN Q|YHNHGpVH� $ QpJ\ pY DODWW

������ M~OLXV �� � ����� M~OLXV ��� H QpSHVVpJ ������� V]HPpOO\HO�

PLQWHJ\ ������NDO J\DUDSRGRWW�

$] |VV]QpSHVVpJ V]iPiQDN ������RV FV|NNHQpVH XJ\DQHEEHQ D]

LG�V]DNEDQ�

+DUJLWD PHJ\H GHPRJUiILDL KHO\]HWpU�O

$] ����� MDQXiU ��L DGDWRN V]HULQW +DUJLWD PHJ\pEHQ D] LG�V

QpSHVVpJ D] |VV]ODNRVViJ �������iW NpSH]WH� ( V]i]DOpNDUiQ\ ����

XWiQ D N|YHWNH]�NpSSHQ DODNXOW�

e9� ���� ���� ���� ���� ����

$] LG�V QpSHVVpJ DUiQ\D ���� ����� ����� ����� ����� �����

$ Q|YHNHGpV RNDL KDVRQOtWDQDN D] RUV]iJRV YiOWR]iVRN RNDLKR]� iP

PHJ\pQNEHQ D] |VV]QpSHVVpJ V]iPiQDN FV|NNHQpVpW QDJ\PpUWpNEHQ



EHIRO\iVROWD D QHJDWtY HO�MHO& PLJUiFLyV UiWD LV� DPHO\QHN KDWiVD

RO\DQ HU�V YROW� KRJ\ D] ����������HV pYHNEHQ� D SR]LWtY WHUPpV]HWHV

V]DSRUXODW PHOOHWW LV� D] |VV]QpSHVVpJ V]iPD HVHWW� ���� XWiQ

D]RQEDQ H] XWyEEL YiOWR]y �D WHUPpV]HWHV V]DSRUXODW� LV QHJDWtY

HO�MHOUH YiOWRWW�

+DUJLWD PHJ\H |VV]QpSHVVpJpQHN DODNXOiVD

e9� ���� ���� ���� ���� ���� �����

MDQ��

1pSHV�

VpJ�

������ ������ ������ ������ ������ ������

$ �� pY I|O|WWL QpSHVVpJ V]iPiQDN DODNXOiVD PHJ\pQNEHQ

e9� ���� ���� ���� ���� ���� �����

MDQ��

$ �� pY I|O|WWL

QpSHVVpJ

����� ����� ����� ����� ����� �����

$] LG�V QpSHVVpJ V]iPiQDN �����RV Q|YHNHGpVH pV D] |VV]ODNRVViJ

V]iPiQDN ������RV FV|NNHQpVH PDJ\DUi]]D D] LG�VHN UpV]DUiQ\iQDN

PHJQ|YHNHGpVpW PHJ\pQN |VV]ODNRVViJiEDQ�

$] LG�V QpSHVVpJHW ILJ\HOYH NpW MHOOHPYRQiVW IHGH]KHW�QN IHO�

DPHO\HN PHJN�O|QE|]WHWLN D] |VV]ODNRVViJWyO�

�� 0tJ D PHJ\H |VV]ODNRVViJiEDQ D IDOXVL�YiURVL ODNRVViJ DUiQ\D

������ D �������KR]� D] LG�V QpSHVVpJ HVHWpEHQ H] D] DUiQ\

������ D �������KR] ������� 0iVV]yYDO� D] LG�V ODNRVViJ W|EE PLQW

����D pO IDOXVL N|UQ\H]HWEHQ� DKRO D] LG�V ODNRVViJ D] |VV]QpSHVVpJ

�������iW DONRWMD� PtJ YiURVRQ H] XWyEEL UpV]DUiQ\ FVXSiQ �������

�� $ QHPHN N|]|WWL DUiQ\RNDW YL]VJiOYD D �� pY I|O|WWL ODNRVViJ

HVHWpEHQ � D] �����HV pY DGDWDLW YpYH DODSXO � PHJILJ\HOKHWM�N� KRJ\

D] D GHPRJUiILDL W|UYpQ\V]HU&VpJ� DPHO\ V]HULQW HJ\ JHQHUiFLy

HO|UHJHGpVpYHO D Q�N UpV]DUiQ\D Q|YHNV]LN H JHQHUiFLyQ EHO�O� D PL

HVHW�QNEHQ LV EHLJD]ROyGLN� ËJ\ D Q�N DUiQ\D D] LG�V QpSHVVpJEHQ



������� 7RYiEE ERQWYD H V]i]DOpNRW� D] HPOtWHWW Q|YHNHGpV

PpJLQNiEE PHJILJ\HOKHW�Yp YiOLN�

$ Q�L QHP DUiQ\D D NRUFVRSRUWRN V]HULQWL QpSHVVpJEHQ

.RUFVRSRUW� ����� ����� ����� ����� ����� ! ��

$ Q�L QpSHVVpJ

DUiQ\D ����

����� ����� ����� ����� ����� ����

( NpW MHOOHP]�W QHP V]DEDG ILJ\HOPHQ NtY�O KDJ\QL� KD D] LG�VHN

KHO\]HWpQHN IHOMDYtWiViW FpO]y V]RFLiOSROLWLNiUyO JRQGRONRGXQN�

XJ\DQLV PLQGNHWW� IRNR]]D H UpWHJ I�JJ�VpJpW� $ IDOXVL N|UQ\H]HW

UpJLyQNEDQ D] LQIUDVWUXNW~UD �XWDN� WHOHIRQ� Ji]� N|]SRQWL I&WpV�

RUYRVL HOOiWiV� J\HQJpQIHMOHWWVpJpW MHOHQWL� H]HN D KLiQ\RVViJRN SHGLJ

MHOHQW�VHQ PHJQHKH]tWLN D] LG�VHN DP~J\ VHP N|QQ\& pOHWIHOWpWHOHLW�

$ PiVLN QDJ\ KLiQ\RVViJ� DPHO\ PiU PLQGNpW MHOOHJ]HWHVVpJE�O

IDNDG� D M|YHGHOPHN DODFVRQ\ V]LQWMH� $ IDOXVL N|UQ\H]HWEHQ pO� LG�V

QpSHVVpJ QDJ\UpV]H PH]�JD]GDViJL Q\XJGtMDV � H Q\XJGtMDN

QDJ\ViJUHQGMpU�O D N|YHWNH]� IHMH]HWEHQ V]yOXQN �� D Q�L QpSHVVpJ

SHGLJ PLQGLJ DOXOPDUDGW M|YHGHOPH PpUHWpEHQ D IpUIL QpSHVVpJJHO

V]HPEHQ� OpYpQ KRJ\ D Q�N N|]�O VRNDQ D] HIIHNWtY M|YHGHOPHW QHP

KR]y Ki]LPXQNiW YiOODOWiN IHO� $ WiUVDGDORPEL]WRVtWiVL V]HU]�GpV H]W

D UpWHJHW � pV iOWDOiEDQ D JD]GiONRGy UpWHJHW � SUyEiOMD EHpStWHQL D

V]RFLiOLV YpG�KiOyED D]]DO D] HOMiUiVVDO� KRJ\ D JD]GiN KDYL

MiUDGpNRW IL]HWQHN� V HQQHN N|YHWNH]WpEHQ HJ\ EL]RQ\RV LG� HOWHOWpYHO

Q\XJGtMMRJRVXOWDNNi YiOQDN� +DUJLWD PHJ\pEHQ H]W D EL]WRVtWiVL

IRUPiW MHOHQOHJ PLQWHJ\ ���� V]HPpO\ KDV]QiOMD�

$] LG�VJRQGR]iV 5RPiQLiEDQ

$ KLYDWDORV SpQ]�J\L JRQGRVNRGiV

9LOiJV]LQWHQ NpW WtSXV~ Q\XJGtMUHQGV]HUW LVPHU�QN� D] ~J\QHYH]HWW

3$<* UHQGV]HUHNHW pV D EHIHNWHW� DODSRNEyO iOOy UHQGV]HUHNHW�



D� $ 3$<* UHQGV]HU �SD\ DV \RX JR� D Q\XGtMDN IL]HWpVpW D] D]RQ

SLOODQDWEDQ DNWtY QpSHVVpJ PHJDGy]WDWiViYDO EL]WRVtWMD� HJ\

Q\XJGtMUHQGV]HU NLpStWpVpQHN NH]GHWL V]DNDV]iEDQ H] D] HJ\HG�OL

PyGMD D UHQGV]HU SpQ]HOpVpQHN�

E� $ PiVRGLN WtSXV~ UHQGV]HUW I�NpQW D IHMOHWW OLEHUiOLV JD]GDViJJDO

UHQGHONH]� RUV]iJRNEDQ WDOiOMXN� H]HN N|OWVpYHWpV�NHW D PDMGDQL

Q\XJGtMDVRN KR]]iMiUXOiViEyO iOOtWMiN |VV]H� V D SpQ]W EHIHNWHWpVHNNHO

YpGLN D] HOpUWpNWHOHQHGpVW�O�

5RPiQLiEDQ D] LG�V QpSHVVpJ OHJI�EE DQ\DJL WiPDV]iW D KLYDWDORV

Q\XJGtMUHQGV]HU MHOHQWL� 8J\DQDNNRU KD UpV]OHWHVHEEHQ DNDUXQN

V]yOQL D] LG�V UpWHJHN iOODPL MXWWDWiViUyO� KiURPIpOH M|YHGHOPHW NHOO

HON�O|QtWHQ�QN�

�� $ OHJHOWHUMHGWHEE pV PHQQ\LVpJEHQ LV D OHJILJ\HOHPUHPpOWyEE

M|YHGHOPL IRUPiW D KLYDWDORV iOODPL Q\XJGtMUHQGV]HU NpSH]L� (

Q\XJGtMUHQGV]HU MXWWDWiVDLEyO MHOHQOHJ W|EE PLQW ��������� HJ\pQ

UpV]HV�O� H] NpSH]YpQ D] LG�V QpSHVVpJ OHJI�EE M|YHGHOPL IRUUiViW�

0HJILJ\HOYH D] LO\HQ WtSXV~ Q\XJGtMEDQ UpV]HV�O�N V]iPiQDN

DODNXOiViW� MHOHQW�V Q|YHNHGpVW ILJ\HOKHW�QN PHJ PLQG RUV]iJRV

PLQG PHJ\HL V]LQWHQ�

$ Q\XJGtMEDQ UpV]HV�O�N V]iPD iWODJEDQ pYHQNpQW �H]UHNEHQ�

e9� ���� ���� ���� ���� ���� ���� ���� ����

2UV]i�

JRVDQ�

���� ���� ���� ���� ���� ���� ����

+DUJ�

PHJ\H�

����� ���� ����� ����� ����� �����

$GDWDLQN KLiQ\RV YROWiW D] PDJ\DUi]]D� KRJ\ D]RNDW PiV�PiV

LQWp]PpQ\HNW�O �D] RUV]iJRV DGDWRNDW D 6WDWLV]WLNDL +LYDWDOWyO� D

PHJ\HL DGDWRNDW D 1\XJGtMKLYDWDOWyO� V]HUH]W�N EH�

8J\DQFVDN H NpW LQWp]PpQ\ DGDWDLEyO V]iPtWRWWXN NL D]

iWODJQ\XJGtMDN DODNXOiViW LV�

$] iWODJQ\XJGtMDN DODNXOiVD �OHMEHQ�
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$PLQW H V]iPRNEyO NLW&QLN� D] �����RV pYL PHJ\HL iWODJQ\XJGtM D]

�����HV pYL RUV]iJRV iWODJQ\XJGtM ���V]|U|VpUH HPHONHGHWW�

�� $ PiVRGLN LWW WiUJ\DOW M|YHGHOHPIRUUiVW D PH]�JD]GDViJL

Q\XJGtMDN MHOHQWLN� ( UHQGV]HUQHN MHOHQOHJ W|EE PLQW PiVIpOPLOOLy

KDV]RQpOYH]�MH YDQ RUV]iJV]LQWHQ� PHJ\pQNEHQ SHGLJ H V]iP ������

N|U�O PR]RJ�

$ PH]�JD]GDViJL Q\XJGtMEDQ UpV]HV�O�N pYL iWODJRV V]iPD

�H]UHNEHQ�
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$] iWODJ PH]�JD]GDViJL Q\XJGtMDN DODNXOiVD pYHQNpQW �OHMEHQ�
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$] �����RV PHJ\HL iWODJRV PH]�JD]GDViJL Q\XJGtM D] RUV]iJRV

�����HV iWODJ ���V]RURVD YROW�

$] iWODJQ\XJGtMDNUyO � D] iOODPL EL]WRVtWiVL UHQGV]HU pV D

PH]�JD]GDViJL Q\XJGtMUHQGV]HU HVHWpEHQ HJ\DUiQW � PHJ NHOO



HPOtWHQ�QN� KRJ\ D PHJ\HL iWODJRNDW D] |VV]HV MHOHQOHJ IL]HWHWW

Q\XJGtMWtSXV ILJ\HOHPEHYpWHOpYHO V]iPtWRWWXN NL� EHV]iPtWYD D]

XWyGQ\XJGtMDNDW� D EHWHJQ\XJGtMDNDW� D KiERU~V YHWHUiQRNQDN IL]HWHWW

Q\XJGtMDNDW� tJ\ HJ\ iWODJ WHOMHV V]ROJiODWL LG�pUW pV NRUKDWiUpUW MiUy

Q\XJGtM YDODPLYHO PDJDVDEE |VV]HJHW MHOHQW�

�� $ KDUPDGLN WtSXV~ M|YHGHOPHW D NLVQ\XJGtMDVRNQDN YDJ\

Q\XJGtMMDO HJ\iOWDOiQ QHP UHQGHONH]� LG�VHNQHN D ��������|V

W|UYpQ\ iOWDO HO�tUW V]RFLiOLV VHJpO\ NpSH]L� ,O\HQ VHJpO\ IRO\yVtWiViW

PHJ\pQNEHQ iWODJRVDQ ���� FVDOiG� LOOHWYH V]HPpO\ pOYH]KHWWH� +RJ\

H ���� FVDOiGEyO KiQ\ VRUROKDWy D] iOWDOXQN WiUJ\DOW QpSHVVpJEH�

DUUyO QHP UHQGHONH]�QN SRQWRV VWDWLV]WLNDL DGDWRNNDO� iP IRO\WRQRV

PHJILJ\HOpV DODWW WDUWYD H VHJpO\HN IRO\yVtWiViQDN DODNXOiViW�

Q\XJRGWDQ NLMHOHQWKHWM�N� KRJ\ H]HN G|QW� KiQ\DGiW LG�VHN pV

VRNJ\HUHNHV FVDOiGRN NDSWiN� H]HQ EHO�O LV D PH]�JD]GDViJL

Q\XJGtMMDO UHQGHONH]� YDJ\ Q\XJGtM QpON�OL LG�VHN YDQQDN

W|EEVpJEHQ�

( WiUVDGDOPL VHJpO\W D KHO\L WDQiFVRNQDN MyUpV]W KHO\L DODSRNEyO

NHOOHQH IRO\yVtWDQLXN� iP PLYHO H]HN D] DODSRN QpKD PpJ D]

LQWp]PpQ\ P&N|GWHWpVpUH LV FVDN V]&N|VHQ HOHJHQG�HN� D

VHJpO\IL]HWpVHN YROXPHQH PHVV]H HOPDUDG D V]�NVpJHVQHN

PHJiOODStWRWW |VV]HJW�O� ËJ\ D] �����RV pY IRO\DPiQ +DUJLWD

PHJ\pEHQ D V]�NVpJHV ������������� OHME�O ������������� OHM NHU�OW

D VHJpO\UH MRJRVXOWDNKR]� WHKiW DOLJ W|EE� PLQW D] |VV]HJ ����D� ,WW

PHJ NHOO HPOtWHQ�QN� KRJ\ ���� QRYHPEHUpEHQ D NRUPiQ\ ���

PLOOLy OHMW XWDOW NL +DUJLWD PHJ\H UpV]pUH N|]SRQWL DODSRNEyO LO\HQ

FpOUD� tJ\ PpJLQNiEE PHJtWpOKHW� D KHO\L WDQiFVRN NDSDFLWiVD� $

NLIL]HWHWW |VV]HJHNE�O ����������� OHM �������� LOOHWWH PHJ D FVtNL

UpJLy WHOHS�OpVHLW� D] |VV]HJ PDMGQHP IHOpW ������������ OHMW� D

FVtNV]HUHGDL WDQiFV IL]HWWH NL�

$] iUDNUyO

+D D Q\XJGtMDN HPHONHGpVpU�O V]yOWXQN� V]�NVpJHV D] iUHPHONHGpVL

PXWDWyN YiOWR]iVDLW LV Q\RPRQ N|YHWQ�QN� KRJ\ UHiOLV NpSHW

Q\HUKHVV�QN H WiUVDGDOPL UpWHJ pOHWV]tQYRQDOiQDN YiOWR]iViUyO� (

PXWDWyN YiOWR]iVDLUyO V]yOy DGDWDLQNDW D 6WDWLV]WLNDL +LYDWDO

DGDWWiUiEyO pV NLDGYiQ\DLEyO J\&MW|WW�N |VV]H� D] pYHNUH OHERQWRWW

DGDWRNDW D N|YHWNH]� WiEOi]DW PXWDWMD�



$] iUHPHONHGiVL PXWDWyN pYHQNpQW
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gVV]HJH]YH H PXWDWyNDW� PHJN|]HOtW�OHJ ����V]HUHV iUHPHONHGpVW
V]iPtWKDWXQN NL H KDW pY DODWW� PtJ D] �����RV iWODJQ\XJGtMDN ���
V]HUHVUH YDODPLQW ���V]HUHVUH Q�WWHN� ( NpW SiUKX]DPRV DGDWVRU
D]RQEDQ QHP IHGL WHOMHV PpUWpNEHQ HJ\PiVW� XJ\DQLV D] iUHPHONHGpVL
PXWDWyLQN ���� GHFHPEHUpLJ MHO|OLN D YiOWR]iVW� D] iWODJQ\XJGtMQiO
SHGLJ H GiWXP HOWROyGLN D] �����RV pY N|]HSH IHOp� 'H PpJ KD D]
�����HV Q\XJGtMDNDW YHVV]�N YLV]RQ\tWiVL DODSQDN� D
Q\XJGtMHPHONHGpVHN ����V]|U|V YDODPLQW ���V]RURV� DNNRU LV MyYDO
DOXOPDUDGQDN D] �����W�O V]iPtWRWW ����V]HUHV iUHPHONHGpVVHO
V]HPEHQ� ËJ\ V]iPRNNDO LV NLPXWDWKDWy H QpSHVVpJ HJ\pENpQW LV
Q\LOYiQYDOy UHiOM|YHGHOHP�FV|NNHQpVH ���� XWiQ�

$] |UHJRWWKRQRN

5RPiQLiEDQ D] LG�VHNNHO IRJODONR]y� KiOy]DW WtSXV~ V]RFLiOLV
UHQGV]HUHN QHP OpWH]QHN QHP]HWL V]LQWHQ� $] iOODP V]HUHSH D] LG�VHN
JRQGR]iViEDQ QpKiQ\ Q\XJGtMDVRWWKRQ� |UHJRWWKRQ pV NyUKi]RWWKRQ
P&N|GpVpQHN IHGH]pVpE�O iOO� (]HN SpQ]�J\L WiPRJDWiVD LV
UpV]OHJHV� D M|YHGHOHPPHO UHQGHONH]� EHXWDOWDN UpV]EHQ IL]HWLN D
IHQQWDUWiVXNDW� D &VDOiGL 7|UYpQ\N|Q\Y ���RV� ���HV� ���HV� ���HV pV
���DV V]DNDV]DL SHGLJ HO�tUMiN� KRJ\ D URNRQRN pV HOV�VRUEDQ D
J\HUHNHN N|WHOHVHN NLYHQQL UpV]�NHW D] LG�V V]HPpO\ HOWDUWiViQDN
N|OWVpJHLE�O�
$] |UHJRWWKRQRN � KD QHP LV V]HUHSHOWHN RO\DQ J\DNUDQ D Q\XJDWL
WpYpDGyNRQ � XJ\DQRO\DQ NDWDV]WURIiOLV KHO\]HWEHQ YROWDN ���� HO�WW�
PLQW D J\HUPHNRWWKRQRN� $ N|]LVPHUW DQ\DJL KLiQ\RN PHOOHWW D]
RWWKRQRN HJ\ PiVLN IRQWRV SUREOpPiMD� KRJ\ H]HNHW LQNiEE
PHQHGpNKHO\NpQW KDV]QiOMiN� D] LG�VHN PHOOHWW DONRKROLVWiN�



SV]LKLNDL EHWHJHN LV KHO\HW NDSQDN LWW� NiURVDQ EHIRO\iVROYD D]
RWWKRQRN KDQJXODWiW�
0RGHUQ� HPEHUL |UHJRWWKRQRN pStWpVpW W|EE DODStWYiQ\� V]HUYH]HW
MHO|OWH PHJ FpOMDL N|]|WW� 0HJ\pQNEHQ P&N|GLN LV PiU QHP iOODPL
DODSRNEyO HJ\ NLVHEE EHIRJDGyNpSHVVpJ& RWWKRQ ��� V]HPpO\�� HJ\
PiVLN� QDJ\ EHIRJDGyNpSHVVpJ& LQWp]PpQ\W SHGLJ �����EDQ DGWDN iW
UHQGHOWHWpVpQHN�

$ Ki]L JRQGR]iV DOWHUQDWtYiMD

9pOHPpQ\�QN V]HULQW QHP D] |UHJRWWKRQRN SUREOpPiMD D] HOV�GOHJHV
NpUGpV� $ IHMOHWW RUV]iJRNEDQ P&N|G� V]RFLiOSROLWLND LQNiEE
KiOy]DWFHQWULNXV� FpOMXN D]� KRJ\ D] LG�V HPEHUW PHJWDUWViN HUHGHWL
N|UQ\H]HWpEHQ� D PyGV]HU HO�Q\HLW SHGLJ D NLVHEE N|OWVpJHN pV D]
LG�V V]HPpO\ SV]LKLNXPiUD NiURV KDWiVW J\DNRUOy N|UQ\H]HWFVHUH
HONHU�OpVH MHOHQWL� $] RWWKRQED YDOy EHXWDOiVW D] LG�V HPEHU ~J\ pOL
PHJ� PLQW DNLW HOKDJ\WDN� HOIHOHGWHN� D JHV]WXVEDQ D FVDOiG
IHOHO�VVpJW�O YDOy PHQHN�OpVpW OiWMD� 7HUPpV]HWHVHQ PLQGH]HQ
QHJDWtY KDWiVRN PHOOHWW LV QpKiQ\ HPEHUL IHOWpWHOHNHW Q\~MWy
|UHJRWWKRQ P&N|GpVH YDOyV V]�NVpJOHW� iP H]HN V]HUHSpW DMiQODWRV
YLVV]DV]RUtWDQL RO\DQ LG�VHN HOWDUWiViUD� DNLN HVHWpEHQ D Ki]L
JRQGR]iV OHKHWHWOHQ�

ÒM pV UpJHEEL NH]GHPpQ\H]pVHN +DUJLWD PHJ\pEHQ

$] HO�EELHNEHQ OHtUW� D] iOODP iOWDO WiPRJDWRWW KiOy]DW QHP OpWH]LN
PHJ\pQNEHQ VHP� MHOHQOHJ D FLYLO WiUVDGDORP SUyEiOMD HONH]GHQL
HQQHN pStWpVpW� (J\ LO\HQ NH]GHPpQ\H]pV LQGXOW HO D FVtNV]HUHGDL
.HUHV]WpQ\ 6HJtWVpJ $ODStWYiQ\ UpV]pU�O D] (XUySDL ÒQLy 3+$5(
SURJUDPMiQDN WiPRJDWiViYDO� DPHO\QHN FpOMD D &VtNL�PHGHQFH
IDOYDLEDQ HJ\ RO\DQ KiOy]DW NLpStWpVH� DPHO\HQ NHUHV]W�O D IDOXVL
UiV]RUXOy |UHJHN PHJIHOHO� WiPRJDWiVEDQ UpV]HV�OKHWQHN�
1HP ~MRQQDQ OpWHV�OW� GH KDWpNRQ\DQ P&N|G� LQWp]PpQ\HN
PHJ\pQNEHQ D] |QVHJpO\]� SpQ]WiUDN� &VtNV]HUHGiEDQ�
6]pNHO\XGYDU�KHO\HQ� *\HUJ\yV]HQWPLNOyVRQ pV 0DURVKpYt]HQ
P&N|GLN HJ\�HJ\ LO\HQ SpQ]WiU� GH NpSYLVHO�LN YDQQDN D PHJ\H
PLQGHQ WHOHS�OpVpQ� pV ������ WDJRW WDUWDQDN Q\LOYiQ �D PHJ\H LG�V
ODNRVViJiQDN FVDNQHP IHOH�� ( V]HUYH]HWHN M|YHGHOPpQHN QDJ\ UpV]H



D WDJGtMDNEyO pV D WHPHWNH]pVL VHJpO\UH IL]HWHWW UpV]OHWHNE�O iOO |VV]H�
GH M|YHGHOPHW MHOHQWHQHN D NLDGRWW N|OFV|Q|N XWiQ MiUy NDPDWRN� D
N�O|QE|]� VHJpO\HN pV EpUOHWL GtMDN LV� )XQNFLyMXN HOV�VRUEDQ D
N|OFV|QSpQ]WiUpQDN IHOHO PHJ� GH P&N|GWHWQHN LQJ\HQHV RUYRVL
UHQGHO�NHW LV� NHGYH]PpQ\HV iURQ pOHOPLV]HUW IRUJDOPD]y �]OHWHW� $
V]pNHO\XGYDU�KHO\L SpQ]WiU NHUHWpEHQ HJ\ WL]HQNpW WDJ~ V]RFLiOLV
EL]RWWViJ IRJODONR]LN D YiURV WL]HQNpW N|U]HWpEHQ ODNy SUREOpPiV
LG�V HPEHUHN JRQGR]iViYDO� $ YiURVL WDQiFV D Q\XJGtMDV RWWKRQ
YH]HWpVpW LV D 1\XJGtMDVRN gQVHJpO\]� 3pQ]WiUiUD Et]WD� 8J\DQLWW
NXOWXUiOLV WHYpNHQ\VpJHW LV V]HUYH]QHN� D WDJRN MRJL SUREOpPiLQDN
PHJROGiViW SHGLJ D MRJL EL]RWWViJ VHJtWL�
$ SpQ]WiUDN P&N|GpVH YpOHPpQ\�QN V]HULQW SR]LWtY SpOGiYDO V]ROJiO
D] LG�VJRQGR]iVUD IRUGtWRWW SpQ]DODSRN NH]HOpVpQHN WHNLQWHWpEHQ� (]
D SpOGD LV EL]RQ\tWMD� KRJ\ EiUPHO\ V]RFLiOSROLWLND NLGROJR]iViQiO D]
pULQWHWW WiUVDGDOPL UpWHJHN D OHJpUGHPHVHEEHN DUUD� KRJ\ YpOHPpQ\W
Q\LOYiQtWVDQDN D PHJYDOyVtWiV PyGR]DWDLUyO�



6]DNLURGDORP

$QXDUXO 6WDWLVWLF DO 5RPkQLHL ����

&RPLVLD 1D LRQDO� SHQWUX 6WDWLVWLF�

%HUHJL (GLW ����

$] |UHJHGpV� $NDGpPLDL .LDGy� %XGDSHVW�

&RGXO )DPLOLHL GLQ 5RPkQLD ����

(G� /XPLQD /H[� %XFXUHúWL�

&RQL� 1� � 'DYLVRQ� :� � :HEVWHU� 6�

$] |UHJHGpV� 7pQ\HN D] |UHJHGpV ELROyJLiMiUyO pV D]

LG�VNRU~ WDUWDOPDV pOHWU�O� 3HWLW .LDGy� %XGDSHVW� p� Q�

.DSXV\ $QWDO ����

$] |UHJHGpV WXGRPiQ\D� .ULWHULRQ .|Q\YNLDGy�

%XNDUHVW�
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$VLJXU�ULOH VRFLDOH GLQ 5RPkQLD� ,Q� 5HYLVWD GH

&HUFHW�UL 6RFLDOH� ����� ��

5DSRUWXO %�QFLL 0RQGLDOH� 3UHvQWkPSLQDUHD FUL]HL

YkUVWHL D WUHLD� ����
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